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Project Update and Working Capital Facility 

Tigers Realm Coal (ASX: TIG) is pleased to provide an operational update and to report 
that it has completed a transaction to obtain a working capital loan from Sberbank 
(Russia).  

 

Project Update 

At Project F, the company has completed its planned works on pit infrastructure and 
the haulage road, and mining and coal haulage to the port has recommenced. 

The haulage road construction re-commenced in the second half of October, and was 
completed in early December. These works were required to further improve trucking 
conditions during both the winter and the spring thaw. The work included the 
installation of remaining road-side and under road drainage; straightening, filling and 
and/or cutting of some sections to improve visibility and gradients; additional topping 
of some sections with gravel; and the installation of additional road markers and 
signs.  

The Port transhipment operation for 2017 stopped in early November with 165 kt 
shipped. TIG’s first year of production and sales have met its strategic objectives with 
two trial cargos of semisoft coking coal sold into Japan and China, and thermal coal 
sold into China, Taiwan and some for the Chukotka regional market. 
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Loading the final vessel of the 2017 navigation season 

Working Capital Facility 

TIG’s Russian subsidiary Beringpromugol has signed an agreement with the Moscow 
branch of Sberbank to receive a Russian Rouble (RUB) denominated loan totalling 
RUB600 million (US$10.3M). The purpose of the facility is to support TIG’s operating 
and capital expenditure prior to next revenue from sales, expected in July 2018.  

Key terms of the facility are as follows: 

▪ drawdown from December 2017 through August 2018,  
▪ repayment in instalments from August 2018, and 
▪ covenants and security typical for this type of the facility. 

 

 
New equipment on site ready for winter road clearing operations 

For further information, please contact: 

Peter Balka               Interim Chief Executive Officer     

Denis Kurochkin       Chief Financial Officer   
Phone:   +7 495 916 62 56  (Moscow) 
E-mail:         IR@tigersrealmcoal.com 

F
or

 p
er

so
na

l u
se

 o
nl

y

mailto:IR@tigersrealmcoal.com

